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k- i o Argentira: The Graiver Case
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5'
A .: /b,. In April 1977 the press began carrying rews of a
~ N A
5 : "Qcmdll often described as the “Argentine Watergate.®
v I I%Comnly referred to as the "Graiver Case”, the story
E -,';’ % ravolves arourd the alleged relationship between B TV2 Creivncy
- -K % .
LA ' ‘ ar. irgentine banker of Polish-Jewis: extractior who S v all
i j' allegedly ¢ied in a plane erash in Mexico in August 1576, -
fi{ and the terrorist guerrilla group known as Montoneros. The
1
; T Montorneros originally were part of the Peronist rovesent:
é : Scbsejuantly -- and especially since tse 1976 coup --At}.e',-
&
'f; _‘;: . have been the chief subversive serrociss ¢roir plaguin
E{ ': the Argentine governmeat. Althougn chaczges have rot ye:
E B been substantiated, it is alleged that Graiver received
§ ;:' sizable suts -- $17-520 million =- from the sorsonero
» -.__ orgarization. Ho reportedly then inveszed the roney, paying
: : i' interest to the Montoneros ~- which helped to finznce thciy L.
F‘ . guerrills activities =- and presumadly making a prefi: for
SR 4 .
;. B hirself. It is assumed thas the Montcaero Zunds ocigirated
. | :
?_ ~ as Tanson payments for kidnap victims.
AR 3
3 : A nurter of Greiver family mexzbers anéd bdusiness asso-
" - .
v r clates have besen questionsd by the government in connecticn
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P . : with Graiver's operations, although the extant to which 1
- sny of them may be directly involved in the Montonero | -
. ' . .
x scandal is not clear, One Graiver associate vhoa some ¥ .
% -
-4 geports icplicate in the Montolero ginanciel affairs is ‘
4 PN i
3 Jose Ber Gelbard, & former Zeonomics Minister unfer Juan Peron. |
f_ Geluazd, fros a Polish-Jewish background similar to Graiver's, s
¥ ooe -
: b4 shared soze ¢f Graiver's business interests and had a R
i": { , reputation in some Guarters Zor involvement in financial .
SO 3
¥ deals of Gubjous legality. The Argentine government has |
‘.' T, reguested the US govesnment for Gelbarzd's extradition in ‘
: cenraction vith charges of misuse of social Welfare furds. i ——
: ipilar charges have been brought against former President '
.. Isabel Peron and her Social Welfare Minister and adviser, i
. 1
i Jose lopez-Poga. H
: Although it is cn:iro!j possible that the chazrgss against l
: -ajver and Gelbard ere esscnrially valid, it is also true ..
. tkat their absence has made it cogwonnnt to dovclbp the ;"
case into a cause caiebre. Extralegal financial activities “
* are a tacitly acceptabie part of Argentins econoxic life, n
Sl ' . . [}
.: 8aZ s8ié to the Montoncros was not widely regarded as repre- l )
s hensible a few years ago. ) ,..;'.. :
- Banks ir New York aré Brussels in which Graiver had .,'- .
’ ;. sitable investment; have been reported bankrupt with lacge ‘
. ; suzs of money unaccounted for. Xt has been rumoxid that. s
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. Craiver absconded with the Roaey ant that the unidentifiadle
) 2y found in the plaze crash was a0t Ric, The Goaiver
baak in La Plata, the Banco Cemesical de La Plata, has
been closed and i{is assets are being uquidaltod. Ancther
Geaiver bank in Argertina, the Banco Buxlingrm;, has been

dntervened (placed under direct governaest supervision) bus
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not closed. More details on Graiver's subvessive escaszic

activities are likeliy to coze to light shortly when thre

Graiver Case comas before the Argentine courts.
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